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Press Release 

 
 
Kassel (Germany), June 9, 2026 

K+S Aktiengesellschaft successfully placed €320 million 
convertible bonds due 2031 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO THE UNITED STATES OF AMERICA, 
AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR IN ANY OTHER JURISDICTION IN WHICH, OR TO 
PERSONS IN ANY JURISDICTION TO WHOM, SUCH RELEASE, PUBLICATION OR DISTRIBUTION 
WOULD BE PROHIBITED BY APPLICABLE LAW. 

 

THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN 
OFFER OF SECURITIES IN ANY JURISDICTION. 

 

K+S Aktiengesellschaft (the "Company") successfully placed today unsecured and 

unsubordinated convertible bonds in an aggregate principal amount of €320 million, 

(ISIN: DE000A460GW7) due 2031 (the "Bonds"). In light of strong investor demand, 

the deal size has been upsized from initially €300 million to €320 million. The Bonds 

will be convertible into new and/or existing no-par-value ordinary registered shares of 

the Company (Stückaktien) (the "Ordinary Shares"). The pre-emptive rights 

(Bezugsrechte) of the Company's existing shareholders to subscribe for the Bonds 

were excluded. 

 

The Company plans to use the proceeds from the Offering to finance the recently 

announced acquisition of Qemetica's salt business in Poland and Germany and for 

general corporate purposes as well as to optimize its financing structure. 

 

The Bonds were offered by way of an accelerated bookbuilding process exclusively to 

institutional investors in certain jurisdictions outside the United States of America in 

reliance on Regulation S under the U.S. Securities Act of 1933, as amended, via a 

private placement (the "Offering"). 
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"Robust investor demand for the bonds in this successful placement highlights the 

capital markets’ confidence in K+S. By choosing this instrument rather than a 

conventional straight bond, we expect to realise interest savings in the mid double digit 

million range over the bond’s full term", said Dr. Jens Christian Keuthen, Chief 

Financial Officer of K+S Aktiengesellschaft. 

 

The Bonds will bear a fixed coupon of 0.625% per annum, payable semi-annually in 

arrear. 

 

The initial conversion price of €17.9279 was set at a premium of 35% above the 

reference share price (being the volume weighted average price (VWAP) of the 

Ordinary Shares on XETRA between launch and pricing of the Offering on June 9, 

2026). 

 

The Company will be entitled to redeem the Bonds at their principal amount (plus 

accrued interest) in accordance with the terms and conditions of the Bonds at any time 

(i) on or after July 26, 2029 if the share price is equal or exceeds 130% of the then 

prevailing conversion price over a certain period or (ii) if less than 20% of the 

aggregate principal amount of the Bonds remain outstanding. 

 

The settlement of the Bonds is expected to take place on or around June 16, 2026 (the 

"Issue Date"). Following the settlement, the Company intends to arrange for the 

Bonds to be admitted to trading on the Open Market segment (Freiverkehr) of the 

Frankfurt Stock Exchange. 

 

As part of the Offering, K+S Aktiengesellschaft has agreed to a lock-up period of 90 

calendar days after the Issue Date, subject to customary exemptions and a waiver by 

the Joint Global Coordinators.  

 

COMMERZBANK Aktiengesellschaft (in cooperation with ODDO BHF) and HSBC 

Continental Europe acted as Joint Global Coordinators and Joint Bookrunners in 

relation to the transaction. LBBW and RBC Capital Markets acted as Co-Managers. 
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Disclaimers 

This announcement and the information contained herein is restricted and may not be 
published, distributed or released, directly or indirectly, in the United States of America 
(including its territories and possessions), Australia, Canada, Japan, South Africa or any other 
jurisdiction where such publication, distribution or release would be unlawful. The publication, 
distribution or release of this announcement may be restricted by law in certain jurisdictions and 
persons who are in possession of this document or other information referred to herein should 
inform themselves about and observe any such restrictions. Further, this announcement is for 
information purposes only and is not an offer of, or a solicitation of an offer to purchase, sell or 
subscribe for, securities in any jurisdiction. Any failure to comply with these restrictions may 
constitute a violation of the securities laws of any such jurisdiction. This announcement has not 
been approved by the Frankfurt Stock Exchange. 

The Bonds offered or offered to be purchased, sold or subscribed for and the Ordinary Shares 
to be delivered on conversion of the Bonds will not be and have not been registered under the 
U.S. Securities Act of 1933, as amended (the "Securities Act") or with any securities regulatory 
authority of any state or other jurisdiction of the United States and may not be offered, sold, 
pledged, taken up, exercised, resold, renounced, transferred or delivered, directly or indirectly, 
in or into the United States, except pursuant to an exemption from, or in a transaction not 
subject to, the registration requirements of the Securities Act and in compliance with any 
applicable securities laws of any state or other jurisdiction of the United States. The securities 
referred to herein have not been approved, disapproved or recommended by the U.S. Securities 
and Exchange Commission, any state securities commission in the United States or any other 
U.S. regulatory authority, nor have any of the foregoing authorities passed upon or endorsed 
the merits of the offering of the securities referred to herein. No public offering of, or solicitation 
of an offer to purchase, sell or subscribe for, securities of the Company is being made in the 
United States or any such other jurisdiction. 

This document and the offer when made, in member states of the European Economic Area 
("EEA") (each a "Member State") and the United Kingdom ("UK"), are only addressed to and 
directed at persons who are "qualified investors" as defined in Regulation (EU) 2017/1129 of the 
European Parliament and of the Council of 14 June 2017 on the prospectus to be published 
when securities are offered to the public or admitted to trading on a regulated market (the 
"Prospectus Regulation" or the Public Offers and Admissions to Trading Regulations 2024 
("POATRs") ("Qualified Investors"). Each person in a Member State or in the UK who initially 
acquires any Bonds or to whom any offer of Bonds may be made and, to the extent applicable, 
any funds on behalf of which such person is acquiring the Bonds that are located in a Member 
State or in the UK will be deemed to have represented, acknowledged and agreed that it is a 
Qualified Investor.  

In addition, in the UK, this document is only being distributed to and is only directed at (i) 
persons who have professional experience in matters relating to investments falling within 
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) order 2005, 
as amended (the "Order"), (ii) high net worth entities falling within Article 49(2) of the Order and 
(iii) persons at or to whom it can otherwise lawfully be distributed or directed (all such persons 
together being referred to as "relevant persons"). The Securities are only available to, and any 
invitation, offer or agreement to subscribe, purchase or otherwise acquire such Securities will be 
engaged in only with, relevant persons. Any person who is not a relevant person should not act 
or rely on this notification or any of its contents. 
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MiFID II: Solely for the purposes of the manufacturer's product approval process, contained 
within: (a) EU Directive 2014/65/EU on markets in financial instruments, as amended ("MiFID 
II"); (b) Articles 9 and 10 of commission delegated directive (EU) 2017/593 supplementing 
MiFID II; and (c) local implementing measures (together, the "MiFID II Product Governance 
Requirements"), and disclaiming all and any liability, whether arising in tort, contract or 
otherwise, which any "manufacturer" (for the purposes of the MiFID II Product Governance 
Requirements) may otherwise have with respect thereto, the target market assessment in 
respect of the Bonds has led to the conclusion that: (i) the target market for the Bonds is eligible 
counterparties and professional clients only, each as defined in MiFID II; and (ii) all channels for 
distribution of the Bonds to eligible counterparties and professional clients are appropriate. Any 
person subsequently offering, selling or recommending the Bonds (a "distributor") should take 
into consideration the manufacturer's target market assessment; however, a distributor subject 
to MiFID II is responsible for undertaking its own target market assessment in respect of the 
Bonds (by either adopting or refining the manufacturer's target market assessment) and 
determining appropriate distribution channels. 

The target market assessment is without prejudice to the requirements of any contractual or 
legal selling restrictions in relation to any offering of the securities. For the avoidance of doubt, 
the target market assessment does not constitute: (a) an assessment of suitability or 
appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or group 
of investors to invest in, or purchase, or take any action whatsoever with respect to the Bonds. 

The Bonds are not intended to be offered, sold or otherwise made available to and should not 
be offered, sold or otherwise made available to any retail investor in the EEA. For these 
purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined 
in point (11) of Article 4(1) of MiFID II; (ii) a customer within the meaning of Directive (EU) 
2016/97 (as amended, the "Insurance Distribution Directive"), where that customer would not 
qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II or (iii) not a 
qualified investor as defined in the Prospectus Regulation. Consequently, no key information 
document required by Regulation (EU) 1286/2014 (as amended or superseded, the "PRIIPs 
Regulation") for offering or selling the Bonds or otherwise making them available to retail 
investors in the EEA has been prepared and therefore offering or selling the Bonds or otherwise 
making them available to any retail investor in the EEA may be unlawful under the PRIIPs 
Regulation. 

The Bonds are not intended to be offered, sold, distributed or otherwise made available to and 
should not be offered, sold, distributed or otherwise made available to any retail investor in the 
UK. For these purposes, a retail investor means a person who is either one (or both) of the 
following: (i) not a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) 
No 600/2014 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 
2018 (the "EUWA"), or (ii) not a qualified investor as defined in paragraph 15 of Schedule 1 to 
the POATRs. Consequently, no disclosure document required by the FCA Product Disclosure 
Sourcebook ("DISC") for offering, selling or distributing the Bonds or otherwise making them 
available to retail investors in the UK has been prepared and therefore offering, selling or 
distributing the Bonds or otherwise making them available to any retail investor in the UK may 
be unlawful under DISC and the Consumer Composite Investments (Designated Activities) 
Regulations 2024. 
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About K+S 

We make an important contribution to society: We enable farmers securing the world's food 

supply. Our products keep numerous industries running. We enrich consumers' daily lives and 

ensure safety in winter. With around 11,000 employees, production sites on two continents, and 

a global distribution network, we are a reliable partner for our customers. At the same time, we 

are realigning ourselves: We are focusing even more strongly than before on fertilizers and 

specialties. We are becoming leaner, more cost-efficient, more digital, and more performance-

oriented. On a solid financial basis, we are tapping into new markets and business models. We 

are committed to our responsibility towards society and the environment in all regions in which 

we operate. Learn more about K+S at www.kpluss.com. 
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